6800 (5

(+(/(*S/ ($*/(

6$&5$0 (172 /(*$/ 352)(66,21$/6 $662&,$7,21

-8/< [/81&+ =220

-8/< " ,11(50((7,1*

5 HJ IMMUQRZ |RUD OXQFK DQG =RRP  VWFK
WDIQIQJ Z HELQDU DQWRGXFRQ VR

0 LFLRVRIW&RSIBRW RUWKH / HJ DO

3 IRIMWRQDCE/ HDWQ KRZ VKLY $ , VRROFDQ
ERRWM RXUSURGXFVIYMIW Z VK \P DU
SWRP SW DQG HYHU GD\ VIVN VXS SRV

3 IHVHQWG E\ ®1J DOMFK WDLOHUO DURL
YHDFK

$SSWRYHG IRU KRXUO &/ ( &&/ 6 FUHGIW

5HIDAUE\ -XO DWZZZ \DEGDRU

- RIQ XV DW/DFN %HDU' LOHUIRUDQ LQ
SHURQ GLQQHUP HHVQJ IHDVXUQJ + RQ
5IFKDWG . 6XH RWKLILRP VIKH 6DFDP HOWR
6XSHURU&RXWR//DZ 0 RVRQ

' HSDUP HQW

$SSIRYHG IRU KRXUO &/ ( &&/ 6 FUHGIW

5HIIMWMUE\ -XO® DWZZZ \DEGDRU
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© HBH JWRZ 1QJ @DQG VR DIHVKH Z D\VZ H ' RQBVRW HWR YIMWZ Z Z \DFSDRU
FRQQHFWZ MK \ RX B H[ FIVAG VR \KDIHVIKDW LI X@UD VR FKHFN RXWRXUFD®IQGDURI

Z HYH H[ SDQGHG RXURQ@QH SUHVHQFH E\ HYHQW DQG H| SGRUH FXUHQWHP SQR\ P HQW
OMXQFKLQJ DQ_.QWRJ WP DFFRXQWDQG RSSRUXQIVHV LQ VKH 6 DFLDP HQVR DUHD
FUHDVIQJ D MERUG VHUHUMMAIRUGK DO

SWRIHWIRQDY 7KHVH QHZ S@WRWP VRITHU 7KDOQN\ RX IRUEHIQJ SDUARI 6 DFLDP HQVR
IXQ IDWDQG LOWADFYH Z D\ VVR WD\ 1Q / HJ DO8 IRIHWMRQDY $ WRFIDWRQ / HV¥/
VRXFK VKDUH UHVRXUFHV DQG EXL(B NHHS GDUQIQJ) FRQOHFVIQJ DQG J WRZ 1QJ
FRP P XQIW@R EH VXWH\R IRCRZ DQG MIQ @RI HWHU

XV

-X® ?/XQFK =RRP Z VK 0 DWL
%HDFK DQWRGXFVIRQ VR &RSLBRW RU
VIKH / HJ DO3 LIRIHWIRQDE

“XO  ?' LQQHUO HHRQJ Z WK
-XGJH 6XH RWKL / DZ DQG 0 RURQ
$XIXWY 2" LQOHUO HHIRQJ Z LYK
$QJHAQD 5D\ 3 IHVLGHOWRI VIKH
6DFWDP HQVR &RXQW %DU

$ WRFLDVIRQ

6HSWP EHU ?' LQQHUO HHVQJ

Z VK / DXUHQ - RQHV [ WDWH

3 MQQLYJ 0 LVFRQFHSVIRQVE
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0 HP EHUWKLS KDVIWEHH MW

$VDP HP EHURI 6DFWDP HQWR / HJ DOB LRIHWRQDY $ WRFLIDWRQ \ RX DIHD P HP EHURI
/ HJ DOB LRIHWRQDY , QFRISRIDVIAG DQG DIH HQWMBIG VR DWHQG VIKH
6XP P HU&RXW\6 HUHV Z HELQDW/ IRUI 2up 5 HI AUDW _HJ DG LRIHVMRQDAY.QF RU
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$ SWVLV D IX@WHIFH FRXUMHSRUAQJ IILP EUQJ QI VKH P RWWIDBIQWAG DQG LHIDE B FRXUV
UHSRUMLY VR \ RXUFDVH : KHQ \ RX SDWQHUZ VK $ SWV \ RX UHFHLYH HYHU VKIQJ ILRP  RQAQH
FDBIQGDUQJ VR GHSRVMRQ VWFKQR@RJ\ DV Z H@DV RQAOH WRWDJ H | RUWDQVFUSW DQG H[ KLELW
2 XUWADP LV GHGLFDWAG VR EHIQJ VIKH EHVW&.RXUAS HSRUAQJ ILLP  DQG Z HBH FRP P IWHG VR
GHOYHUQJ DQ XQSDWDAHIBIG H SHUHQFH :  KDWAYHU\ RXUGHS RUMRQ QHHGV FD@IRU Z H KDYH LW
FRYHUHG

3 BIDVH FRQVDFWS VKB 6\ YHUMHQ / RSH] IRUDQ\ RI \ RXUFRXUMHSRWRI QHHGV
D®RSH] # DSWKVFU ZZZ DSWVFU WFKHGX@QJ# DSVKWFUFRP

83" $7(' -8' ,&,%/ &281&,/ )2506

+ HWHDWH WP HRI VIKH 1 HZ DQG 5 HYIVHG - XGLFIDO&RXQFIORWP V HITHFVIYH RQ
- X0 7KH I X@OWLY DWKLY QON -/ DVIAVAE KDQJ HY

® | Hp
$' 237 1 HZ 6WISSDUHQWS GRSVIRQ 5 HT XHWV

| B
&,9 5HY 6VIV#P HQWRI ' DP DJHV 3HUWRQDO,QMU RU: RQJIXO HDVK

12y b So

&5 5HY 3GID)RWP : IVK ([ SOQDMRQVDQG : DLYHURI 5 LJ KW@ HRQ\
&5 -9 5HY 2 WGHUIRU9 IFIP 5 HWIMXVIRQ

&5 1HZ 5HIIOSUP H5HWDIQIQJ 2 WGHUG&UP QDO &/ ( 76 5&2

( U8uU®U H 0: HSHu:
"( * & 5HY 5 HT XHWMRU6 SHFLDOL RWFH

| Sy Wb nSi
)/ 5HY 6FKHGX® Rl $WHWDQG' HEW
)/ 5HY ) RLP ,QWAULRI DVRUHV@) DP 1O / DZ
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9 HUVHA[ WY VH BIDGHULQ GHSRVMRQ DQG @AJ DVMRQ VXS SRUMROMRQV Z IV D SLRYHQ WDFN LHFRUG
Rl LQGXWM H[ FH@IQFH ) RUMZ [P VDQG FRIBRUDMRQV Z H SWRYIGH FRYHWDJ H DFLIRW D@RI 1 RUK
$P HUFD WIWA Rl VIKH DUMFRQIHUHQFH URRP V | DFLOVIDVMA ViKH FRQQHFVIRQ Z VK KLI KO WNLABIG
UHSRUMLY DQG YIGHRI WDSKHW/ SWRYIGH DGYDQFHG FKQR®RI\ LHP RV VHUYIFHV XQS DUDABIBIG
FQHQWWHWIFH DQG RQ WP H GHOYHU 2 XUVROMRQV XA} H VIKH @WAVAHDVM VR XVH VAFK QRBRJ LHV VR
WHDP @QH VKH GHSRUMRQ SIRFHW DQG IHIDE® KDQG® VIKH P RWFRP SG®f FDVHV $ @RI WKLY
FRP ELQHG Z VK XQP DVWKHG GDVID VHFXUW LOFOXGLQJ +,3$$ DQG 3,, FRP SADQFH HQVXUH VKDW
9 HUVM[ WFQHQW KDYH VKH EHWAWRRQ DYDLIDE B DQG WM H FRQILGHQFH RI Z RINIQJ Z VK ViKH P DUINHW
®IDGHU

3 ®IDVH FRQVDFWO RU DQ $ &DQHVH IRUDQ\ Rl \ RXUFRXUMHSRWQI QHHGV
P DEDQHWH# YHUWA WFRP ZZZ YHUWM[ WFRP  FDBIQGDUM# YHUMH[ WFRP

-81( (' 8&%$7,21$/ 352*5%0

Ho ®HIURSPEH{ 82 HISH B ( BOHEO ::uH b 0: HSHI
§8 bbb

/\ QQH 3WIHVFRWV& &/ 6 SUHVHOWAG VIKH - XQH HGXFDVWRQDO
SWRIWP DQG VIDXJ KWKV Z KDWGL] VIDXCDWHW DIH DQG Z K\
VWKH\ P DWIAU

KDWDUH GLI VPODWHW' * LI IVBODWHW DUH VIKLQJ V VIXFK DV
EDQN DFFRXQW SKRVRVRQ \ RXUSKRQH RUVRFIDOP HGLD
IGHQWAHV RQ@OH VRFLDOP HGLD DFFRXQW HP DIODFFRXQW
FRXG WRWDIH HVE

KDWEDQ JR Z LRQJ. Z IVKRXWDO HWIWA S@O  <RXUKHILY FRX@ EH GRFNHG RXWGXH VR @FN R

SDWZ RUGV RUGK DODFFHW ' L] VDODWHW FRX@ EH RV RWHYHU 7KHWH FRX@ EH GLVS XAV

DP RQJ IDP 1O P HP EHW RYHUDFFHW RUFRQWRO LH VRFLDOP HGLD DFFRXQW  / HDYIQJ GLJ VDO

DWHW XQWHFXHG FRX@ BIDG VR H[ SRVXUH VR ILDXG RUVKHIW

KDWFDQ\RX GR QRZ ,QYHQVRU D@GL] VMDODWHW LQFOXGH DFFRXQWQDP HV DQG 8 5/ V DRQJ
Z WK XVHLQDP HVDQG SDWZ RWEV &RQMGHUXMQJ D SDWZ RUG P DQDJ HUVXFK DV/ DW8DW

3DWZ RUWG RU%VE DUGHQ ' HFIGH Ll \ RX Z DOWVR KDYH \ RXUVRFLDOP HGLD DFFRXQW FQRVHG RU
SXWQDP HP RUDQ HG \WIMA

KDVWR VIKLON DERXW &RQMGHUDSSRIOVQJ D GLI IVBOH] HFXVRUZ KR LV D SHURQ GHWI QDG VR
P DQDJ H D GHFHGHQVE/ GLJ IMDODWHW DQG HBIFWRQLF FRP P XQLFDVRQV DFFRUGIQJ VR \ RXU
IOQWAXFVIRQV ' R\ RX Z DOWR WDQVHURZ QHUKLS RI VRP H DWHW DQG GHBMA RVKHLY' ' R\ RX
Z DQWRQMOH FRQVIDFW QRWILHG RI \ RXUSDWIQJ "

' LJ LDODWHW DUH D UHDODQG HYROMQJ SDUARI D SHWRQE/ G DR\ GR QRWL.I QRUH VIKHP
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7KH/ 3, $ QQXDO&RQIHHQFH NIFNHG RII 1Q KLIK
JHDUZ MK D QLJKWRI P XUGHUDQG P \ WU VIKDW
VRRN S@FH RQ ) UGD\ QLIKW 7KH 0 XUGHUDWWKH
- XLFH - RIQWKDG DAWH J IHDWDVSHFWRI 1XQ
DQG P \ WHU Z IV 1 RVRURXV 1 IFN1 HP HY} VKH
1 RUK 61GH 0 RE %RW EHIQJ NLABIG DAWNKVAVKH
WKWP RP HQWZ KHQ WH @ KW Z HQWRXW

KPP P ZKRGXQQW 7KHWHZ HIH QXP HWRXV
SHRS® Z KR VIKRXJ KWWZ DVP H 6RXVKMGH 6DO
20 RE %RWRI VIKH 6RXVIK 61GH RU1 LFNB/
KHQFKP DQ 0 XJW 0 DIRQH SM\ HG E\ RQHRI
WH FRQIHIHQFH YHQGRWY/ : H@DIMUVRP H

WP H Z KHUH D@ HUH DE® VR DW T XHWIRQV VR
JHWP RUH IQIRP DVRQ \R 1LJ XUH RXWZ KR
GXQQIWSD\ IRUFOXHV DND EUEHUY  DQG FOXHV
EHIQJ IRXQG WURXJ KRXWH HYHQWVIKH

Z KRGXQQWZ DVVROHG E\ 3, 3LONHWRQ DND
-XQH + XQWU DQG IWMWXUQHG RXWWZ DV

&DP HURQ 5 RMHU VKH 3RAFH &KIHI Z KR Z DV
RQ WH SD\ LR@RI ERWK 1 IFNDQG 6DO : KR

Z RX@D J XHWHG" ) RUXQDWA® WKHWH Z HUH D
IHZ SHRS®! VIKDWI XHWHG Z KR ViKH P XUGHUHU

Z DV KH®HG VR DSSHKHQG ViKH NLABIU DQG Z HWH
UHZ DUGHG Z MK VKH 6P RNLQJ * XQ $Z DUG  &DW
P HP EHWIQFOXGHG P DQ\ P HP EHWRI /3, DV
Z H@DV VHYHWDORI RXUYHQGRW/ Z KR MRIQHG L1Q
RQ WKH IXQJIDQG IMZ DVIXQ

2 Q 6DWUGD\ D@RI VIKH XVXDOEXMQHW Z DV
FRQGXFWMG Z MK RIILFHWY DQG FKDULSHURQV
SIRYIGIQJ VKHLUWHS RUV | RUVIKH SUHYIRXV
TXDWHU 6RP HNH\ VINH DZ D\ VIQFOXGH

e 0 HP EHUKLS KDV IQFUHDVHG V@I KV® Z VK
QLOH DWRFLDWRQV KDYIQJ LHSRUMG J DIQV
RYHUWKH SDW\ HDU
2 XUSXEQFDVIRQV KDYH KDG D I DEX@XV\ HDU
Z VK D VRVDOFRP ELQHG DP RXQWRI LHYHQXH
LQ V(H DP RXQWRI /230 DQG
/3+ ?KDUS FRS\ DQG/3+ RQ@QH 7KH
/230 Z DVMVWHFHQ® XSGDWAG DVZ HD

7 KHO XUGHU DWIKH
- XLFH - RLOWKDG D@D

VIKH J UHDWDVSHFW R
| XQ DQG P \ WHU\

LASy y ORP B! ! n?

B-»»+CMeEAADN )ého Ae YBO™U , W&

7KH 3 XEQFDVIRQV 5 HYIMRQV&RP P WiH Z LD
EHVZ DSSIQJ RXW RUNHWB/&RP SHQVDVRQ
IRU&( 4 $ LQWH/ 3+

7KH HGXFDWRQDOWHP LQDWY DQG Z HELQDLY
KDYH WDVHG RYHU RYHUWKH SDW

\ HDU

6 FKROUAKLSV XQGHUVKH ( X@ 0 DH - HW/
6FKRMUKILS 3RIWDP Z HH DZ DUGHG LQ DD
W UHH FDVIAJ RUHV

&ROVOXHG RQ SDIH
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&ROVIQXHG ILRP 3DJH

e 7KH ? /3, 2 NLEHW/ Z HUH LOWDABG ?
/DU 0 F* LHZ 7UHDVXUHU ( UND * DUGX3 R ?
( [ HEXVIYH 6 HEUHVDU 94HWAQD + HUIEN - DFREVRQ
2 91FH 3 LHUGHQWDQG ' RQQD' D\ ? 3 IHMGHQW
7KH LOWDGDMRQ Z DV J IHDADQG SUHVHQWMG E\
VKH ,QWDAQJ 2 11LFHU + HDWKHU( GZ DUGV &&/ 6
/6,13, 3DWMBUMGHQW 2 ) XQ IDFW
+ HDWKHUDZ DUGHG VKH 5 IMQU 6VDUDZ DG VR
' RQQD Z KL®! + HDVKHUZ DV 3 IHMGHQW ;~A., HBA A- AAQ )eA

3UHMGHQW RQQD' D\ VHBIFWAG RXUYHU RZ Q 5RQ $ FNDQG VR UHFHLYH VKLY \ HDUR/ 3 UIHMIGHQVBY
$Z DUG Z KIFK Z DVZ HDGHWHWHG 5RQ KDVP DGH WJ QULFDQWFRQWEXVIRQVVR / 3, 1Q ViKH DUHD
RI VRFIDOP HGLD DGYHUAMQJ DQG SXEQFDMRQ + H FXUHQW® VHUYHV DV VKH ( GIVRURI 7KH / HI DO
3 IRIMWIRQDOP DJ D] LOH VKDWFRP HV RXWRQ D TXDUAMLD EDWYV

7KH FRQIHUHQFH HQGHG RQ 6 XQGD\ Z WK P DQ\ VKDQNV DQG J UW EHIQJ J LYHQ VR 3 LHMGHQW RQQD
' D\ WKH $ QQXDO&RQIHUHQFH &KDLWY DQG D IHZ WDW/Z HH \KHG  7KH FRQIHWHQFH FDP H VR
D FGRWH Z VK ViKH MQJ 1QJ RI RXUF®RMQJ VRQJ IO, HO HHWS$ J DIQEVIKDWZ DV G E\ ' LDQD (

( WELRRN /6, 3DVAB LHMGHQW

0\ VKDONVVR 3UWIHMGHQW DZ Q IRUDWIQJ P H DQG DARZ 1QJ P H VR VHUYH LQ VIKH FDSDFLW RI
" H®J DWA IRUG/ 3$ DWKLY FRQIHUHQFH

&21*5%$78/%$7,216

&RQJ IDW@MRQV VR 5 RQ $ FNDQG D GHGLFDWG

P HP EHUDQG FXUHQW? IHDVXUHURI ViKH 6 DFLDP HQVR
/ HJ DCB LIRIHWMRQDY $ WRFIDURQ RQ WHFHLYIQJ VKLV

\ HDUR/ 3 IHMGHQW&/ $ Z DUG VHBIFWAG E\ / HI DO

3 IRIHWMRQDY ,QFRISRIDWAG /3, 3UHMGHQW RQQD

' D\ 7KLV Z HOHDWQHG HFRJ QMRQ KRQRW 5 RQB/
WJ QUIFDQWFRQWIEXVIRQVVR / 3, SDUAEXMW 1Q
VRFIDOP HGID DGYHWAMQJ DQG SXEQFDVMRQV $VVKH
( GVRURI Agu mubS682 Tu::p S6P DID] IQH 5RQ
FRQVQXHV VR VKRZ FDWH H[ FH@QFH DQG

FRP P WP HQWQ HYHY IMXH : HBH SWRXG VR KDYH
KLP DV SDUARI 6 DFUDP HQWR / HJ DO3 LRIHWMRQDY

$ WRFIDVIRQ DQG FH®IE LDVIA VIKLY RXWAIDQGILQJ
DFKIHYHP HQW
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/\ QQH 3 UHVFRWV&&/ 6
* RYHUQRU

6DFWDP HQVR / 3$ Z DV Z HEDHS IHVHQWAG DW 3, B/
W$ QQXDO&RQIHWHQFH RI ' HBY DVAV DQG %RDLG
Rl * RYHWQRW 0 HHQJ 1Q ( O%DVRQ LQFXGLQJ
3UWIHMGHQW DZ Q) RUHXU &&/6 9LFH 3 IHMGHQW
Y% HQGD - RKQWRQ &&/6 ' HBUIDWA7DP P\ +XQW
&&/ 6 7WHDVXWHUS5 RQ $ FNQG / HDQQH 5 XHVIQN
DQG \ RXWWXO® OAA™IMSY cBBAEZ N AT, ™3 Y

,Q DGGIMRQ VR DWMQGLQJ VIKH SIH DQG SRWW/ARDLG RI * RYHUQRW P HHQJV , KDG ViKH SBIDVXH
Rl FR SUHVHOWQJ DWKH 6 SHHG 0 HQVRUQJ HYHQWZ VK ( GXFDWRQ &RXQFLO0 HP EHUO LNH / HZ LV
RI 6DQ) WDQFIMFR / 3$ RQ ViKH VRSIF RI P HQVRUQJ 2 Q 6DVXUGD\ , SUHVHQWAG D Z RIMWKRS RQ
6VIVIA YV ) HGHUDOS RX W& DBIQGDUQJ 6R P DQ\ RI RXUP HP EHW/ DUH GRIQJ DQ LQFUHGLE®! NRE R
VHUQJ DWMKH / 3, BIYHODQG Z HUH KHDYLO LQYROHG WKURX.J KRXWWKH FRQIHUHQFH LQ YDURXV
FDSDFMHV WP DNHVP HYHU SWRXG VR EHDP HP EHURI ERVK 6DFWDP HQWR /3$ DQG/ 3,

/ 3,8/ QH WFRQIHWHQFH LVEHIQJ KRWHG E\ 6 DQVID & MWD &RXQW / 3$ VIKH Z HHNHQG RI $ XJ XWV
1Q 6DQ - RMH MWAD FRXS® RI KRXWDZ D\ ,\WZ RX@ EH J LHDVWVR VHH \ RX IKHWH

$35,/ (' 8&$7,21$/ 0 ((7,1*

Aa@zZaw@ b HunS , 1TBu)A2S8uoy . §u20b :

7KLV SDQHOGLVEXWRQ | HDWHG 7WDFH 3 HINLQV 5 HFLKIMIQJ

0 DQDJ HU 3 DUD® DODQG ,QWKFVRU DRQJ Z MK SDQHDMW ( @

&KDVHVRQ ' DZ Q) RWHXU &&/ 6 DQG 0 DUFL) WD} LHUIWRP  %-MARA-MNV
. UHJHU 7WDFH DIP HG VR FOUI\ LRGIVZ LVKLQ BL DORIILEHV DQG

KLJ K@ KWHWHQUWDOWNLAY | RUBY DOVXS SRUMAMI | LQ DQG

EH RQG 7WDFH\ H SGRUHG ViKH GIMAQFRQV DP RQJ SDUDGL DY ®iJ DO

DWIMDQW VHFUHVIDUHY DQG DGP 1Q DWW LQ VIAP VRl GXVIHV

FUHGHQWDY DQG UHT XLLHG WNLGY 6 SHDNHW DOR H[ DP LQHG KRZ

UHVS ROVE LOVHV RIMQ EXULQ IHDOSUDFFH DQG HP SKDM] HG

DGDSVRELOW HVSHFLD@ LQ ERXVIT XH ILLP V

7WDFH. DOR VKDUHG VWDVIA LHV | RUFDIHHUJ LRZ VK@UXFK DVP HQVRUQJ FRQVOXLQJ HGXFDARQ
QHVZ RINIQJ DQG P DWHUQJ WAFK VRRY 0 DUNHWIHQGY SRIQWR P RGHWAWD@U LOQFUHDVHV K\ EUG
Z RN H SHFVIMRQV DQG D JWRZ 1QJ GHP DQG IRUWAFK VDYW\ FURW | XQFVIRQDO®Y DOWDII 7KH
HYHQWFRVHG Z MK D EDIHHU* RZ 8 S &KHFNOWEHQFRXWDI LQJ SDUAFLSDQW VR NQRZ VIKHLULR®!
EXLAE WHWUEWQG DQG EH D SLIRDFVIVH LQGLVSHQVDE® SDUARI ViKHLU®L DOWDP

<RX FDQ WHDFK 7WDFH DWADFH\ # URXQGKL@HDUFK FRP RURQ./ LONHG,Q










